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but I be l i eve i t ca l l s f or $90 mi l l i o n i n st a te a i d t o be
funded on the b asis of half of it, $45 million for
e qual i z a t i o n a n d $ 45 mi l l i o n f or f ou nd a t i o n . N ow I w o u l d
like to change that somewhat. In fact, I would like to even
go back to the full one and a half cent.

SENATOR WITHEM: O k ay, and probably as I understand that
bill it has...half of it is funded by sales tax, hal.f of it
by income tax, just a yes or no, is that basically your
understand i ng '?

S ENATOR REMMERS: No .

SENATOR WITHEM: It is not at this point?

S ENATOR REMMERS: N o .

SENATOR WITHEM: Okay, that was my understanding that i t
was. I guess...what is the effective date of LB 505?

SENATOR REMMERS: Well, right now, I couldn' t...I haven' t
r ead th e b i l l . You wou l d h ave to ask somebody from the
Education Committee and I am told here that it is. Why
d on' t y o u ask somebody from the Education Committee.

SENATOR WITHEM: Okay, yes, Senator Hefner, can you tell me
what the effective date of it i s? A n d q u i ck l y b ec a u s e my
t ime i s e x p i r i n g. I do wan t t o m a k e a poin t .

SENATOR HEFNER: Y e s, i t wi l l be...I think we added the
emergency clause on and I think it takes effect July 1st,

SENATOR WITHEM: So if it would take affect immediately, I
would argue that that particular bill is a much b etter
vehicle for accomplishing what Senator DeCamp, Senator
H oagland , an d Sena t o r Beutler say they w ould l i k e t o
accompl i s h h er e i n t h i s bill for three reasons. I t i s
effective immediately. We don't have to wait until 1987.
Secondly , w e h a v e a ch a nc e t o argue among the Legislature as
t o what t h a t d i s t r i bu t i on f or m u l a w i l l be . I happen t o l i ke
a bill that tells us where the money is going t o be g o i n g .
As Senator Lamb's question implied, I don ' t l ike t h e b l an k
check that we are writing here. And, t h i r d l y , i t g xve s u s a
chance to talk as to whether sales tax is the proper vehicle
or in come tax is the p roper vehic l e . I end or se
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